PRESS RELEASE

+ GRACELL

Gracell Biotechnologies to Participate in Upcoming Virtual Investor Conferences in
September

SUZHOU, China and PALO ALTO, Calif., Aug. 26, 2021 (GLOBE NEWSWIRE) -- Gracell Biotechnologies Inc. (NASDAQ: GRCL)
(“Gracell”), a global clinical-stage biopharmaceutical company dedicated to discovering and developing highly efficacious and affordable
cell therapies for the treatment of cancer, today announced that it will participate in the following upcoming virtual conferences:

Citi 16! Annual BioPharma Conference

One-on-one and small group meetings: September 8 - 10, 2021

Panel - Exploring the State of Play in Cell Therapy: September 9, 2021, 10:40-11:25 am ET
For more information, please contact your Citi representative.

2021 Wells Fargo Healthcare Conference

One-on-one and small group meetings: September 9 - 10, 2021

Fireside Chat: September 10, 2021, 8:40-9:10 am ET

For more information, please contact your Wells Fargo representative.

The live webcast and replay of the panel and fireside chat can also be accessed through the “Events and Presentations” section of the
Gracell Investor website.

About Gracell

Gracell Biotechnologies Inc. ("Gracell") is a global clinical-stage biopharmaceutical company dedicated to discovering and developing
breakthrough cell therapies. Leveraging its pioneering FasTCAR and TruUCAR technology platforms, Gracell is developing a rich
clinical-stage pipeline of multiple autologous and allogeneic product candidates with the potential to overcome major industry challenges
that persist with conventional CAR-T therapies, including lengthy manufacturing time, suboptimal production quality, high therapy cost
and lack of effective CAR-T therapies for solid tumors. For more information on Gracell, please visit www.gracellbio.com

Follow @GracellBio on LinkedIn
Media contact

Marvin Tang
marvin.tang@gracellbio.com
Investor contact

Gracie Tong

gracie.tong@gracellbio.com


https://www.globenewswire.com/Tracker?data=AQYTftgLYOhkdFCzu0FKWh_lsg2WlvaM7PzUyUhQqgZwHsZHZIq5FOaAc4idCxRnr_on6oBQ67EXtpJmQ_NhVBb0tPltNpBakT5A4sf3bY5YZ8FVUEFMWYIf2ayIpeX9AZjdXfuWaCYt_ormhkniNw==
https://www.globenewswire.com/Tracker?data=cULtH-21F-ovm6mRiQSy-NqWWLBvEQy6pNxUSYmCLn0E6W2cn6e5oh9rNhKuFhTRsdogZITdSVvizxLw1y4YGfq_MnPc6eJ4EvfhpY4Rnhk=
https://www.globenewswire.com/Tracker?data=8lAgL5u4cre5xgEJ2Ma0e4EGno_mhXzSsEvow1ykjcBpw-FuFklmvNg2cTdjdRMP3Qe78BHlFVOR4EJibBMVTn2McZmm_5JpwmsIIqTQlB0=
https://www.globenewswire.com/Tracker?data=-ectnnqURtyC1OjWqd-fhN56QZ6WygQ2PM34Cguc_3HEqiIDrRBtU0S4tOneKfoLVPrao97kbgJ3NfVFDb1LljveODjHIpiLfiCu5LsQ4KUP9f6cBl_lhL8RUMoUjMZL
https://www.globenewswire.com/Tracker?data=jucWgwNprFSm9e_pQ-EWvQxlti8D-WCsjhVhdv9oMX77AufbO6eKPslrfx0k_CPmW9j5mwlhf8WcwfUFzWAVC1l2uAR6QNs_QFc1DAwMCJNINPeoG2__dbdjVX8PFBxJ

